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AMENDMENT AND CONSOLIDATION OF MINTIIG LEASES

THIS INDENTURE made and entered into as of the é Ee—— day of

, 1959, by and between CANADIAN JAVELIN LDMITED, =

——

campany duly incorporated under the laws of Capsda &nd having its head
olftice in the City of St. John's, Province of Nevfoundlué, Canada (herein-
after called the "lessor"), and WABUSE IRON CO. LIMITED, & corporation duly
organized under the lswvs of the State of Obio, United Stetes of America,
and duly qualified to transact businese in the Province of Nevfoundland,
canada (hereinafter called the "Lessee"),

I
WITNESSETHEH:

WHEREAS, under a'nd pursuant to & certein Mining lesse dated June 28,
1957, by end betveen the lessor and the Lessee {(vhich Mining lease, e&s
emended by Agreement dated April 2, 1958, Bnd by Agreement dated Jan-\.m'.'_'y 30,
1959, i& hereipafter cslled the "Wabush Iron Leese"), the Lessor demised
unto the Lessee that piece or percel of land (bereinafter csllied the "Wabush
Iron Premises”) descrided {p Schedule A to this Indenture end generally
delinested in éray upon a plan (captioned "Plan Annexed to Schedule to
lease No. 2") annexed to s6id Schedule A; end

WHEREAS, under snd pursuant to e certein Mining lease dated June 2i8_,
1957, by end betveen the lessor and Pickands Mather & Co. and The Steel\
Coopany of Caneda, Limited as lessees (which Mining leese is hereinalter
called the "PM - Stelco Lease"), the.lessor demised unto seid lessees thet
plece or parcel of land (hereinefter caelled the “PM - Stelco Prem;ses")
déscribed in Schedule B to this Indenture apd generslly delineated in grey
upon & plen (ceptioned “Plan Apnexed to Schedule to Lesse No. 1") anonexed

to said Schedule B; and
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Fupdred sixty Dollars ($360.00), less such sum 88 shall be expended by the
Lassee after the execution of this Indenture or the prospecting, exploration,
-“ye],opment or mining of the Demised Premises oY any part thereof.

The folloving terms wbenever used in this Indenture shall have the

.”gp'ecti‘ve meanings hereinbelov get fprth:

(a} “Canadian Funds" ¢hell mean the lavful money of Canada
vhich st the time is the legal tender for public and pri-
vete debts in Canada.

(\5) vIron Ore Products" shall meen and include irouo ore, crude
jron-bearing material end eny metal, materiel or conposi-
tion produced from iron ore or crude iron-beering materisl,

{c) "Gross Ton" shall meen two tbousand two hundred forty
{2,240) pounds evoirdupois.

(d) “Naleo" shall meen Newfoundlend snd Labrador Corporetion
Limited, s Newfoundland corporation.

(e) ‘'Nalco lease" shall mean that Indenture of Lease dated May
26, 1956, as mmended by Indenture dated June 28, 1957, be-
tween Nalco and Cansdian Javelin Limited, leesiog the
Demised Premises to Canedian Javelin Limited.

(r) "Seven Islends Price" shall mean the price determined by
multiplying the pumber of units of irom, natural anslysis,
up to but not in excess of sixty-four (64), conteined io
each Gross Ton of Iron Ore Products by seventeen cents
(17¢), Cenadien Funds, and the number of units thereof in
excess of sixty-four (64) by ten cents (10¢), Camadian

Funde; provided, however, that if the published Lake Erie
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price at Clevelsnd, Ohio, of 0ld Range non-Bessemer Ore

anelyzing 51.50% iron, metursl apslysis, st the time of eny

shipment exceeds eleven dollers and seventy cents ($11.70),

United States Funds, per Gross Ton, thean said seventeen

cents (17¢), Cansdien Funds, end said ten cents (104),
Canedisn Funds, for eech guch shipment, shall bé increasied
4n the same proportion 2s the amount of eny such excess
bears to eleven dollers and geventy cents ($11.70).

A, AND the lessee hereby covenants with the Llessor Bs follovs:

1. That the lessee v{ll, duripg the term of this Indenture, psy
to the lessor oD OT vefore the 25tb day of Jaouary, April, July and October
(pereinafter called "Quarterly Paywent Dates") in each and every year OT ir
such day Tslls on & Surdey or & holiday then op the next ensuing day, 88
soyalty for each Gross Ton of Iron Ore Products shipped from the Demised
Premises during the calendar quarter {mmediztely preceding the first day
of the month in which payment is to be made A8 aforeseid, an amount equel to
seven per cent {7%) of the Seven Islands Price thereof, or the sum of seventy-
five cents (75¢), Canadien Funds, whichever shall be greater (the royalty so
paid or paysble being hereipafter called “Earned Royalties");

Provided, however, that, for each calendar quarter during which this
Indenture remains in effect after January 1, 1960, and regardless of vhether
the Lessee shall conduct oD the Demised Premises any pining or other opere-
fions, the Lessee shall, on the Quarterly Payment Dates, pay the lessor &
querterly minimum royelty (nereinafter called “Minimun") equel to one-querter
of sn amount calculated et the rate of thirty cents (30¢), Censdisn Funds,

per Grogs Tom o2 the folloving tonnages:
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1,500,000 Gross Tons per year
6,000,000 Qross Tons per yeer
8,000,000 Gross Tons per yesr

During 1960-1964k, inclusive
During 1965-1966, inclusive
During 1967-1968, inclusive
puring 1969 apd each yeer
thereafter

10,000,000 Grose Tons per yeer
the vhole subject to the following conditions, namely:

(e) If oo any Quarterly Payment Date the amount payable by the
1essee to the Lessor hereunder as Farned Roysltiee for each Gross Ton of
Iron Ore Products shipped from the Demised Premices during the immediately
preceding calendar quarter sball e less than the Minimum for such quarter,
the total amount paysble by the Lessee to the Lessor hereunder as royslty oo
guch Quarterly Payment Date shall be the amount of such Minimum.

(b) If and so soon as the total amount peid by the Lessee to the
lessor by way of royslty hereunder 1o any calehdar year shall be equal to the
total of the Mipimums for all four celendar quarters in such year, the
lessee's obligation to pay royslties hereunder for the remsinder of such
calendar year shall be lizited to the amount of any Eirned Roymnlties vhich
shell be payable hereunder in respect of such year end vhich are in excess
of the total of such Minimums it such yedr.

{c) Any amount vhich the lessee shall pay to the lessor on any
Quarterly Payoent Date by way of rToyalty hereunder othervise than in payment
of Earned Royalties for shipments during the inmediately preceding calendar
querter shall constitute e credit against future Earned Royelties and the
Lecsee shall be entitled to use and apply eny such cre‘d-it, so far ss the
same vill go and may be required, to the satisfaction of any Earned Royeliies
which sht;ll be payable in respect of ehipments during &ony subsequent quarter

of the same or any Bubsequent year to the extent that such Earned Royalties

shall exceed the Minimum for such quarter.




(d) The tonnages specified above and vhich form the basis for

the Minizum pave been specified on the aesumption that in each applicable year
e totel gteel production in the United Gtates will be equal %o 100% of the
total reted steel capecity of the United States. It {5 recognized that adverse

L . 3 pusiness conditions may reduce the rete of the steel operations and, therefore,

o e R e T e P N o

the eaid tonm_a_'ges shall be reduced ip each yesT by that percentege in each
said yesr that ectual steel production in the United States falls belov the
rated cepacity for the year in question; provided, hovever, that io no evert
shell a reduction be made in said tonpeges except when the United States steel
\ " production falls belov 85% of the rsted capacity for that year. In connection
vith the foregoing, it is agreed that tne factors relating to the capecity of
the United States steel ipdustry shell be determined by reference to the
statistical dete publisbed by the American Iron and Steel Institute and
poymally set forth on A.I1.S. Form Number 7-
On or before Januery 31 of each‘calende.r yeer, the lessee shall
give to the Lessor notice getting forth sll relevent factors determined as
e g . aforesaid with respect to the United States rated steel capacity for the
preceding celendar year and on the basis of such findings if 1t be determined
thet the lessee hes overpaid apy minimum royaslty in respect of such preceding
calender year the lessee shall be entitled to withhold sn &mount equnl to
puch overpayment from eny subsequent paympents of Minimum or Eammed Royalties.
(e) Ino tbe event that the Lessee is required to pay any royslties
to Naleo, the Lessor sgrees thet the lessee ghall bave credit for eny such
U T payments o made against any emounts due to the Lessor hereunder.
(£) Wneo the Lessee cbell heve peid to ths Lessor Minipum for

i vhich it has not taken credit, and such paywents equal or exceed thet figure
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determined by multiplying the tonnage of Iron Ore Products vhich can be

produced from the remaining proven ore in the Demised Premiees by the rate

of thirty cents (30#) per Gross Ton thereof, then, end in that event, the

b

FECE

iessee shall be under no further obligetion to pay Minimum to the Lesszor.
L The quantity of the remaining proven ore will be e‘st’abli.shed in eccordance

with opersting estimates customary in the iron ore industry. Any dispute

which may arise hereunder vith respect to the rights and limitations berein
set forth, shall be submitted to erbitration as hereinafter provided.

(g) Earned Royelties upon auy Iron Ore Products obtained from
the Dewised Premises by the Lessee shall accrue only from the dste that
such products are sctuslly shipped &nd for the purposes hereof such pro-
ducts shall be deemed to be shipped when delivered to e carrier at the
Demised Premises or from stockpile grounds or from the plant or pla-n_ts, LK
the case eay be, for shipment to the consumer thereof.

(h) Tze emount of Iron Ore Products shipped hereunder shell be
determined by reilrosd weights in Gross Tons certified by the carrier trans-
poriing the same, vhich shall be accepted es prima fecie correct, or by

veightometers or such other veights es msy be generslly in use for such

purposes, subject ip sny case to the right of inspection by either party
' apd aby errors discovered shall be corrected apd zettled for promplly.
Seven Islends Price as to shipments duripg each quarier shall be bssed upoan
' the averege analyses (teken by the Lessee in the normul course of its opere-
I' ) tions) of the Iron Ore Products snipped irp such calender quarter, subject to
verificetion by independent chemists from time to time at the request arnd st
! the expense of the Lessor 4f no error be found on such verification and other-
vise gt the expense of the Lessee and errors vhen dissovered shall be

corrected end settled for prooptly.
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(1) oOno e;cb Querterly Payment Date, the Lessee will submit to
the lessor a writien statement of all tonnages and analyses of Iron Ore
Products shipped by the Lessee during the immedistely preceding calendar
quarter.

2. Thet the working apnd getting of the Iron Ore Products shall
pe performed in e skillful end workmanlike manner according to the most
approved prectice for the time being edopted in similer rwines and fields.

3. That the Lessee shall, before the 25th day of Jenuary in each
year during the currency of this Indenture, spubmit & report to the Lessor
phoving

(1) the totel tonnage mined or produced during the pre-
vious calendar year or eny part thereof included in
the term;

(11) the Iron Ore Products obtained from the totel ton-
nage mined or produced;

(1141) the aversge iron content of the Iron Ore Products
produced or processed during the yeaT;

(4v) the places of sele of all products of the mipe;

(v) the totel number of men employed;

(vi) the total vages snd saleries paid during the yesr;

{vi1) the gross value received Trom the eale of all Iron
Dre Products; end

(v$11) such other date end information as maey be reguired
of the Lessor by Nalco under the provisions of the
Nslco lLease. v

L. That the Lessee vill permit the Lessor by its duly suthorized

agents or representatives et 81l reesonsble times to enter upon and inspect

«8 -

TR AL e e TR S O T e e 1 e
g A e e e A D



F

end exexine t¢he Demised Premises end every part thereof for the purpose of
-as(‘:erteining the conditiops thereol and the mapner of vorking and managing
the sape; provided, however, thet such inspection and examinetion sbell in
no way interxfere vith the vorking by the Lessee of the Demised Premises end
shall be &t the sole cost and riek of the Lessor.

5. Thbat the Lessee vill meintein throughout the term herein
granted good end sufficient cormer posts or mounds and boundary marks ac-
cording to the most approved mining prectice for the time being sdopted in
sipiler mines end fields end ip accordance with The Crown Lands (Mines end
Quarries) Act, Chepter 175 of The Revieed Statutes of Newfoundland, 1952.

6. Thet except vhere it is pecessary to employ vechnicel experts,
the lessee shall at gl) times ip the working and production of the iron ore
employ Newfoundland workmen if they sre avellable.

7. Thet if the Government of the Province of Newfoundland shall
at any time be desirous of ecquiring any vecent lands, being part of the
Depised Premises, for the purpose of building, meking or erecting railwveys,
rosds, bridges or public buildings or works or for townsites or for egri-
cultursl settlements, ©OT for sites for tourist purposes, the lessee shell,
it it bhes not carried out or 1s not proposing te carTy out development
thereon, release such lends to the lessor and if the lessee sball bave jm-
proved such 1ands they shell be surrepdered upon peyment bY the lessor of
fair and ressonadle compensation to bve agreed upon between the parties sad,
1f not agreed upon, to be settled by arbitrstion in the mapner provided ino
section 8 I of The Hevfoundlend sod labrador Corporation Limited Act, 1951,
the Act No, 88 of 1951 as amended by Toe Nevwfoundland and labredor Corpore-
‘ ' | tion Limited (Amendment) Act, 1953, the Act No. 64 of 1953, and by The
Revfoundland and Labredor Corporetion limited (Amendment) Act, 1959, the
Act No. 34 of 1959.

-9 -
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8. That the Lessee shall keep Tul) and proper books of eccount

and records of all Iron Ore Products produced or shipped hereunder snd such

pooks of account and records shall contein full particulars of all date and

P,,—ticulars neceseary and proper for the compiling of the report referred to

(p Clsuse 3 of this Part A of this Indenture.
9. That the Lessor msy by its duly suthorized agents or repre-

sentatives at ell reesonable times inspect and audit the said books of

account and records referred to in the foregeing Clause 8 snd teke extrscts

therefrom for the information of the Lessor.

B. AND the lessor hereby covenants and varrsots with the lessee &8s follows:

1. That the lessor is the owner and holder of a velid leesehold

estate in and to the Demised Premises under a valid and subsisting lease in

respect thereof fully effective in sccordence with its terms; that the

Jessor hes good apd full right to grant to the Lessee the rights and interests
bherein purported to be granted free and cleer of e2l]l liens spd encumbrences;

that the Lessor vill keep the Nalco Lesse in respect of the Demised Premises

in full force mnd effect for the term hereof; that the lessee, paying the

rent end royalties bereby reserved and observing end performing and fulfilling

the severel covenants snd conditions heyrein contained and on the part of the
lessee to be paid, observed, performed and fulfilled, shall peaceetly hold

and enjoy the mines, premises, liverties snd powers heredby dem’sed and

granted during the said term wvithout sny interruption by the lessor or eny
persop rightfully claiming under or in trust for it.
2, Thet the lessee shall have the full end free right, liberty

end license, during the continuance of this Indenture, by vay of surface

or subterranean operstions, to work, mipe, extract, remove, mill, smelt

- 10 -
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oF process end sell or dispose ol for the benerit of the lessee the Iron Ore
products oD, in and under the Demised Premises snd to do all other acts and
¢hingse 86 &TE necessary for the purpose of mining or incidertal thereto.

3. That the Lessee may vaste OF dispose of 8ll tailings result-
ipg Trom the production of the Iron Ore Products by the lessee im such v8Yys
as the lessee m8Y {rom time to time see Tit, subject to the condition that
such westing or disposal will not in eny vy interfere with the opsrations
of the lessor end subject to the further condition thet 4f eny Iron Ore
Products ere extracted from such tailings by trhe lessee the Lessee shall

pey to the lessor in respect of such Iron Ore Products &0 extracted the

’
Wt

y o v
Z

royalty provided for in Part A of this Indenture. "I

D“"(

¢c. AXD it is heredy mutually agreed by and betvee the ?a;'ties hereto:

1. That the lessee may at apy time detefmine the tepancy hereby
created by giving to the Lessor sixty {60) days' previous fotice in vriting
to that erffect end thereupon, provided +he igssce shell up 1o the time of
such determinatlon pay the rents and perform and fulfill the covenants acd
conditions on the part of the lessee to be paid, performed and fulfilled, the
present demise end everytbing berein contained shsll cease and be vold seve
in respect of eny rents, roysltles and otber emounts vhich ought to be paid
upon or before the determination of the tepancy.

The lessee shell pey to the Leesor upon puch determination of the

tenency! .
THP AMOUNT OF IF DETERAINATION SHALL OCCUR:
& 300,000 puripg the Calendsr Yeer 1959
$ 400,000 During the Calendsr Yeer 1960
$ 500,000 During the Calendar Yesr 1961
.1l -

B e R R R e T S S O S ITE N

Vo e
et A A e Sl



L T e ettt o e

THE AMOUNT OF

$ 600,000
$ 1,100,000
$ 1,600,000

{wprovement work upon ©

purpose.

under the Demised Premises at

determination of the tenancy;
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provided, hovever, that there shell be de
the Bggregate of a)l amounts paid or

of determination in respect of explorstion,
other lands in latredor ip which explorstion ©

leased to the Lessee by the lessor,

allocable thereto in eccordance with good op

2. Tpat if at the determi
Iron Ore Products whiéb have been mined or
ation of tbe said tenency end n

dance vith the provisions hereo

shal) have full right of access t

TF DETERMINATION SHALL OCCUR:

During the Calendsr Year 1962

Duripng the Calendser Year 1963

During the Calendar Year 1964 or
any Calendsr Year thereafter
during the term hereof;

under 85 royalties or otherwige.

plant, machinery and all erticles and thinge of the

ducted from any such amount 60 peysble
incurred by the lessee prior to the dete
1evoretory, development and

+ in connection vith the Demised Premises snd eny

r mining rights ere grested or
including 81l such amounts &5 nre properly

erating procedures and sound

sccounting principles, and all amounts theretofore paid to the lessor here-

petion of the tenency there shall be
produced before the detemin-
ot removed from tre Demised Premises, the
lessee shall have the Tight upon the payment of royslties thereon {n ascor-
£ t0 remove the sene vitoin & period of six

(6) cslendar months from the date of the determinstien of the tenency ent

o the Demised Premiset for the above

3. 'That it ghall be lavful for the Lessee to remove a)1 duildings,

Ieesee in and upon oOr

suy time vithin six (6) months after the

provided that the Legsor shell have the right

LNy
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by notice in vriting to the lessee to purchase sll or eny part of the said
properties, articles and things at the then reasonable market price, to be
determined, fsiliug egreement thereon betveen the perties, by arbitration
£ as herelpafter provided.

4. That if and whenever any of the rents or royalties hereby
reserved or any part thereof shall be in arrears for thirty (30) days or

if any covenant or condition herein contefned shall DOt bave been duly per-

formed or observed, the Lessor, upon giving sixty (60) days' notice in
vriting to the Lessee that such rents or royalties bave not been paid and
demanding payment thereof or that any covenant or coodition has not beep
performed or observed, may, at any time thereafter, if such Ppayment ig not
made Or such covenant or condition is not performed or observed vithin such
period of notice, enter into end upon the Demised Premiees or any part
thereof snd thereupon this demise shall absolutely determine subject to the
same obligations on the pert of the lessee as if such determination had been
effected by the lessece pursuept Yo the provisions of Clﬁuse 1l of this Part ¢
and vithout prejudice to the right of action of the lessor in respect of
any breach of the lessee's covepants herein conteined.

5. Tbat, notvithstending any other provisions of this Indenture,
if the amount of &by rents or royslties payzble in spy year under this
Indenture or the performance or observance of any covenant or coodition
contained in this Indenture is inp dispute between the lessor end ‘the lessee,
l such rents or royalties shall be deemed due and peyadble and such covenant

or condition shell be required to be performed or observed within sixty (60)

days of the date of the svard of the srbitrators asppointed to decide such

dispute in tccordance vith Clause 7 of this Part C of this Indenture;

- 13 -
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provided that the lessee shall not be entitled to the bene¥it of this cleuse
unless 1t has beeb paid the emount which it considers i6 payseble in respect
of such rents and royalties vithin thirty (30) days of the date upon which
the said rents ecd royalties are paysble end provided, further, that it the
fu1l amount of such rents and rv)'alt‘ies payable under the esid avard shall
pot be paid within the sixty (60) deys after the date of such avard theo the
S e Lessor may exercise the rights conferred op it by Cleuse k of this Part ¢ of
this Indenture and the Lessor shall not be obliged to give the potice reguired
thereby. )

6. Thet should the mining operations of the Lessee cause subsidence
or‘ or other injury to the surface land of the Demised Premises, the lessee
ehall not be lisble to pay any compersation therefor to the lessor.

7. Thet if epy dispute, question or difference shall arise at

any time between the lessor and the lessee as to any matter contained.in
this Indenture or touching or concerning the provisions of this lndenture
or the construction, meening, operstioc or e;'fect thereof or Brising out of
or in Telation to this Indenture, or if the pertles feil to egree upon any
* mstter reserved for their mutusl sgreement, then such dispute, question,
difference, or agreement shall be determined by arbitration in the menner
following:

The Lessor shall appoint obe erbiirator, the Lessee shall appoint
aoother, and the two erbitretors Eo sypointed shall appoint e third arbitretor
or umpire, end in the event of the Lessor or the lessee failing to Pppoint an
arbitrator after sevec (7) clear deys’' potite by the Leesor or the lessee, 85
the case may be, so to do, the Lessor or the Lessee may apply to a Ju'dge of

the Supreme Court of Newfoundland who mey, after due notice to the Lessor or
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the lessee, as the cese may be, eppoint such arbitrater, and the arbitrators
so appeinted by the Lessor or the Lessec or by the Julge shsll thereupon
sppoint & third srbitrator or umpire, and in the event of the last mentioned
arbitrators'feiling to appoint a third erbitrstor or umpire after seven (7
clear days' notice from the Lessor or the lessee so to do, the Judge may,
on the applicetion of the Lessor or the Lessee, a3 the case may be, appoint
guch third erbitrator or umpire, and the award of such arvitrators or aoy

twvo (2) of them shall be finsl and binding upor the partiee.

The expense of any such arbitration, {ncluding reesonable compen-

sation for the arbitrators, shall be borne &nd paid equally by the partles

or &5 the arbltrators may othervise direct.

8. That the Lessee shall not have the right to assign tbe demise

hereby grented or eny right or interest of the lessee thereln or to ‘sublet
the Demised Premises in vhale or in part excepting with the cobpsent in

',; writing of the lLessor, vaich consent shell not be unreasonably withheld.
Subject to the foregoing, this Indepoture shell inure to the benefit of and

be binding upon the respective successors and assigns of the parties hereto.

9. Tbat vhere the lessee has brought e mine into producticn in

tbe Demised Premises, the Demised Premises shall revert to the Lessor if

the mine has cessed to operate for ten (10) comeecutive yeers.

10. That notices end communications in respect o this Indenture

shall be de&ned to bave been sufficiently given and delivered three (3)

days efter being enclosed in & postage prepsid envelope addressed:

If to the lessor:

Canedian Javelin Limited
Poard of Trade Building
St. John's, Newfoundland
Capeda
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If to the Lessee:

Wabush Jron Co. Limited

2000 Union Commerce Building

Clevelend l&, Obio

U. 8. A.
and deposited 1n & statlon letter Yox or mail chute of & United Stetes Fost
g BN T Gt R SR, 2 office, if mailed vithin the United States, or e Canedian Post Office, if
meiled within Capade; provided, bovever, that either pearty may change the
sddress to vhich notices and other communications to it may be sent by
giving to the other party vritten potice of such chenge, ip vhich case

potices and other cammunicetions to the party giving the notice of chenge

of address shell pot be deemed to bave been sufficiently given or deliver-
ed unless addressed to it at the nev sddress stated in sald notice.
11. This Indenture shell be construed and interpreted in .accordan'ce
vith the lavs of the Province of Nevi'oundlsnd,hc:a.nada.
TN WITNESS WHZREOF, The Parties hersto have caused this Indenture to be

duly executed as of the day end year first ebove written.

In the presence of: CANADIAN JAVELIN LIMITED

—— /')
/ ﬂ/ i By \\9&«;@ hmaﬂ

y - O resident
/ \/',.{'/.\;’:J el And //é&oﬁ«« o

WABUSH IRON CO. LIMITED

S a
:1 )é‘//%m BY_ s \\.__ A Z PRt
i = President ™
3 ._/\ ~. o
. \ " i RS
N \. NS Attest: / % ;ééﬂ%ﬂm
| Becrecery
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I, 7,.’(_,”’_;% ’<’ /d’ , of the City of /}1-"-“‘-— '27-1/'\

. ,i!‘!thﬁfd"-"'“ of /'L..-u-.n. -—)7-/[.;:."
pake oath and say:i-.

1. TEAT L_ ¢4 vy s wise signature is affixed

‘to the within docmnent is the President of Canadien Javelin Limited
pnd A% T AT Ao vhose signature is also affixed
thereto is tbe Secretary of the said Company and the seal affixed
thereto is the corporate seal of seid Company; d
A 4
2. THAT I em well scquainted vith the ssid T o ao S
and A It maA At iy gl ~e—  BNDA BEV them execute the said ‘docu-
pent and I am & subscribing witness thereto.

RN S 2 AT NP SARUST S

SWORN before me st the City

of H&v v e, ., io
the wyr i of rw ‘xig —

this '~ day of _uive a6, !

1959' . ’.' ;‘ .'

oty uo 1‘ N"v 30
QU"'\ 9
«\‘-
STATE OF OHIO ) e

CUYAROGA COUNTY

BE’.F‘ORE ME, -] Notar‘y Public, in snd for said coun‘cy, personally e,peared
end

known to me to be tne persons who, &s President and Secretary, respenively,
of WABUSH IRON CO. LIMITED, the corporstion which executed the foregoing
instrument, signed the same, and acknowledged to me that they did so sign
said instruvent in the name and upon behalf of zeid corporation as such
officers, respectively; that the same is their free act and deed as such
officers, respectively, end the free end corporate act end deed of seld
E corporation; that they vere duly authorized thereunto by its Boerd of
: Directors; and that the seel affixed to sald instrument is the corporate
seal of eeid corporation.

IN TESTIMONY WHERECF, I have hereu.nto subscri‘bed wy name snd affixed
ny officisl senl at 22 4 this S day
of ) b ¥ ] 1959

A

Wotery Public )

ELEANDE & MURPYY

Nota:y Puble, ¢
Yilezy Daun
.17 - My Commission Expites Al 15 ”
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SCHEDULE A

A plece or parcel of land contasining an ares of approximately three
and thirty-six hundredths (3.36) square miles situsted in Labrador in
the Province of Newfoundlarid as generally delineated and outlined in
grey upon the Plan ennexed to this schedule and beéing rore particularly
described a5 follows:

Beginning et Point A (Foint A being an iron pin approximately
seventy (70) feet to the South of the South shore line of Little
Wabush Lake near the intersection of Parallel f{fty-two degrees
fifty-Tive minutes fourteen seconds (52°55'1k") North Latitude
vith Meridtan sixty-six degrees fifty-four minutes nine seconds
(66°54'9") West Longitude, said intersection being interpolated
from Topogreplilc Survey of Cdnzda Mzp Sheet No. 23B/15 Charbonneau
Lake, Nevfoundland, Quebec, Advence Information, Scale 1:L40,000);
thence running true South seven thousand-five hundred ninety-six
and fifty-eight hundredthe (7,596.56) feet more or less to Paint B
(Point B being an iren pin epproximately two hundred ond sixty-
seven (267) feet to the South of the south shore line of Knoll
Lake); thence running in & Bouthwesterly direction along & line
bearing South seventy-two degrees six minules twenty-four seconds
(72°6'24") West & distance of seven thousand eight hundred tventy-
nine and forty-tvo hundredthe (7,829.42) feet more or less to
Point X; thence running in a Northwestcrly direction along a line
bearing North thirty-one degrees twventy-eight minutes ten seconds
(31°28'10") West a distance of nine thousand three hundred thirty-
four endsixty-five hundredths (9,33k.65) feet more or less to
Point ¥; thence in & Northeasterly direction along e linc bvearing
Rorth sixty-nine degrees twenty-one minutes one second (69°21'1")
Enst a distance of nine thousend six hundred and forty-five and
" seventcen hundredths (9,6L5.17) feet more or less to Point E
{Point E being an iron pin on the North bank of a stream floving

into Little Wabush Lake); thence running along sajd last mentioned
ST LrEminE AT MR et line a distance of approximately forty fho) feet to {ts inter-
section with the shore line of Little Wedbush Lake; thence running
Southeasterly along the South shore line of Little Wabusb Leke to
a point true North of Point A; thence running & distance of
approximately sevenly (70) feet true South to Peint A, the point
of beginning; all bearings being referred to the True Meridien;
and subject nevertheless to the right of vay of The Watusch Lake
Railwey Company Limited.
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SCHEDULE B

A plece or parcel of lend contairing an ares of spproximately two end
twenty four bundredths (2.24) square miles situated in Labrador in the
Provibce of Nevfoundland as generally delinested and outliped 1n grey upon
the Plah anpexed to this schedule and being more particularly described es
follovs:

Referring to Point A (Point A veing en iron pin spproximately
seventy (70) feet to the South of the South shore lime of Little
webush Lake near the intersection of Psrallel Tifty-two degrees
fifty-five minutes fourteen secoods (52955'1k") North Latitude
with Meridian sixty-six degrees Tifty-four minutes nine seconds
(66°54'9") West Longitude, said intersectioe being interpolated
from.Topographic Burvey of Ceanade Map Sheet No. 23B/15, Cherbonnesu
Lake, Newfoundland, Quebec, Advance Information, Scale 1:40,000);
thence running Northwesterly slong a line besripg North sixty-seven
degrees thirty-four minutes forty seconds (67°34'L0") West a
distance of three thousand five hundred sixty-eight apd six hun-
dredths (3,568.06) feet more or less to Point E (Point E being an
iron pin on the North bank of a stream flowing into Iittle Wabush

. Lake); thence running Southvesterly slong & line bearing South
gixty-nine degrees twenty-one minutes one second (69921'1") West
a distance of nine thousend six hundred forty-five and seventeen
bundredths (9,645.17) feet more or less to Point Y (Point Y being
the point of beginning); thence running in & Southeasterly direc-
vion slong a line bearing South thirty-one degrees twenty-eight
minutes ten seconds (31928'10") East s distsnce of nine thousand
three bundred thirty-Tour end sixty-five hundredths (9,334.65)
feet more or less to Point X; thence running in & Southwesterly
direction elong a8 line beering South seventy-iwo degrees six
minutes twedty-four seconds (7206'2L") West s distance of four
thousend seven hundred twenty-six and twenty-seven hundredths

: (4,726.27) feet more or less to Polnt € (Point C being an iron

% pip on the South bank of & streem floving into Long lake); thence

running in e Southvesterly direction elong said last mentioned
lipe & distance of spproximately tventy (20) feet to the inter-
section of said last mentiobed line vith the East shore line of

Long lake; theoce running in & Northerly direction along the East

shore line of Loog lake and the East shore line of a stream flov-
tng fram lopg lake into Little Webush Lake to the point of inter-
section of the aforesaid shore lipe with ® line running through

! Point D, hereinafter described, said last mentioned line having a

bearing of South sixty-nine degrees tventy-one minutes one second

{69°21'1") West; thence running Northeasterly along seid last

pentioned line & distance of approximstely forty (LO) feet to

Point D (Point D being an iron pin); thence running in & North-

easterly direction on & line bearing North sixty-nipe degrees
tventy-one minutes one second (69921'1") Fast a distence of five

-
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thousand seven hundred thirty-six end tventy-four hundredtbs
(5,736.2k) feet more or less to Point Y, the peint of teginning;
g1l bearings being referred to the True Meridien; end subject
nevertheless to the right of way of the Wabush Izke Railvay
Company, Limited.
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